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Pernod Ricard sells its calvados business

Paris, May 26" 2003 - Pernod Ricard today announces that it has sold its
calvados business, Distillerie Busnel, to La Martiniquaise. The sale epitomises
Pernod Ricard's drive to refocus on its top-priority brands and markets. It also
enables La Martiniquaise to consolidate its calvados operations in France and to
take the number-one position in this market.

Pernod Ricard remains the exclusive distributor for the Anée, Busnel, Beaujour
and Lancelot brands in the on-trade market in France, and also distributes
Busnel to leading export markets.

Distillerie Busnel sold 1.45 million litres of calvados in 2002 generating sales
of €7 million.
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